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"$!7&//1001&%-!:$.9;$;412-*!%&/1%$;$!2&%!BACA!%A!DE)D!+-.!()F)'F'(')"!4109.;$!2&0,!2&/8&0;$6!

G H4&=A!I1&:$%%1!"$<1&1$*!J4+1%$41&!84-00&!1.!B18$4;1/-%;&!+1!K2&%&/1$*!L$%$<-/-%;!-!B141;;&!+-..MN/84-0$!G
0-;;&4-!2&%2&409$.-!)EFOP!Q21-%@-!L-42-&.&<12>-*!QQB!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-!G!+-..MR%1:-401;S
+-<.1!Q;9+1!+1!O$41!T.+&!L&4&U

G H4&=A00$!Q;-=$%1$!L$00$41*!J4+1%$41&!84-00&!1.!B18$4;1/-%;&!+1!Q21-%@-!+-..MK2&%&/1$!G!0-;;&4-!2&%2&409$.-
)EFOP!Q21-%@-!L-42-&.&<12>-*!QQB!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-!G!+-..MR%1:-401;S!+-.!Q$.-%;&U

G H4&=A!I190-88-!N&88&.&*!J4+1%$41&!84-00&!1.!B18$4;1/-%;&!+1!K2&%&/1$!G!0-;;&4-!2&%2&409$.-!)EFOP!Q21-%@-
L-42-&.&<12>-*!QQB!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-!G!+-..MR%1:-401;S!+-<.1!Q;9+1!+1!L-001%$A

N!2&/8&%-%;1!+-..$!7&//1001&%-*!84-0$!:101&%-!+-.!09221;$;&!+-24-;&!4-;;&4$.-!+1!%&/1%$*!+12>1$4$%&!+1!%&%!
$:-4-!$.29%!4$88&4;&!+1!8$4-%;-.$!&!$==1%1;S*!-%;4&! 1.!V9$4;&!<4$+&! 1%2.90&*! ;4$!+1! .&4&!-!2>-!%&%!090010;&%&!
01;9$@1&%1! +1! 1%2&/8$;131.1;S! +1! 291! $<.1! $4;;A! P)! -! P'! +-.! 7&+12-! +1! 84&2-+94$! 21:1.-A! "-! <1S! /-%@1&%$;-!
+12>1$4$@1&%1!0&%&!$..-<$;-!$.!84-0-%;-!:-43$.-!W$..-<$;1!%A)*!'!-!EXA!

N!2&/8&%-%;1!+-..$!7&//1001&%-*!1%&.;4-*!84-%+&%&!$;;&!2>-!.$!0;-00$!?!81-%$/-%;-!.-<1;;1/$;$!$+!&8-4$4-!1%!
V9$%;&!%-009%$! 10;$%@$!+1! 41290$@1&%-!+-1!2&//100$41!?!8-4:-%9;$!$..MT;-%-&!-!2>-!+-:&%&!2&%2.9+-4-! 1!
84&841! .$:&41!-%;4&!;4-%;$!<1&4%1!+-2&44-%;1!+$..$!+$;$!+1!02$+-%@$!+-.!;-4/1%-!=100$;&!8-4! .$!41290$@1&%-!+-1!
2&/8&%-%;1!.$!7&//1001&%-A!!

H41/$!+1!1%1@1$4-!1!.$:&41!1!2&/8&%-%;1!+-..$!7&//1001&%-!84&2-+&%&!$..$!%&/1%$!+-.!H4-01+-%;-!%-..$!8-40&%$!
+-.!84&=A!I1&:$%%1!"$<1&1$!-!+-.!Q-<4-;$41&!%-..$!8-40&%$!+-.!84&=A!I190-88-!N&88&.&A!

Q922-001:$/-%;-! .$! 7&//1001&%-! 84-%+-! :101&%-! +-.! BACA! %A! 'YY)! +-.! )ZF(YF'(')! 4-.$;1:&! $.! 3$%+&! +1!
1%+1@1&%-!+-..$!0-.-@1&%-*!+-.!:1<-%;-![#$%&'()$*+&,-$.,'(,/01()(+(,2$1,-.&3$44&.1,21,.5&'&,(1,4$*41,2$''6(.+!78,
$, 9:, 2$''(, ;$%%$, 2$', <=!79!9=7=", *!9:=\! +-..MR%1:-401;S! +-<.1! Q;9+1! +1! O$41! T.+&! L&4&! WBACA! %A! E]Z! +-.!
(]F('F'(')*!%&%2>^!+-..$!:1<-%;-!%&4/$;1:$!1%!/$;-41$A!

"$!7&//1001&%-!84-%+-!$;;&!2>-6!
G 1.!C-08&%0$31.-!+-.!84&2-+1/-%;&!?!L12>-.-!L$00$41U
G 2&%!/$1.!+-.!)(F)'F'(')!8-4:-%9;$!+$..MRAJA!H4&2-+94-!2&%2&409$.1!+-..MR%1:-401;S!+1!O$41!T.+&!L&4&

?!0;$;&!2&/9%12$;&!2>-!1.!%9/-4&!+-1!2$%+1+$;1!$..$!84-0-%;-!0-.-@1&%-!?!8$41!$+!9%&U
G .$!84&2-+94$!:$.9;$;1:$!84-:-+-!.-!0-<9-%;1!=$016

3F 84-+-;-4/1%$@1&%-!+-1! 241;-41! +1!/$001/$!+$!9;1.1@@$4-!8-4! .$! :$.9;$@1&%-!+-.! 2944129.9/*!+-1! ;1;&.1*! +-..-
8933.12$@1&%1! -! 8-4! .M$22-4;$/-%;&! +-..$! V9$.1=12$@1&%-! +1+$;;12$! -! 021-%;1=12$! %&%2>^! .-! /&+$.1;S! +1
$22-4;$/-%;&!+-..-!2&/8-;-%@-! .1%<910;12>-! 4-.$;1:-!$..$! .1%<9$!0;4$%1-4$!0-! 1%+12$;$!$..M$4;A!)!+-.!84-0-%;-
+-24-;&*! %-.! 4108-;;&! +-<.1! 0;$%+$4+! V9$.1;$;1:1! 0;$31.1;1! +$..$! %&4/$;1:$! :1<-%;-! -! ;-%-%+&! 2&%;&! +1! V9$%;&
84-:10;&!$..M$4;A!5*!2&//$!)!.-;;-4$!3X*!+-.!21;$;&!![#$%&'()$*+&,-$.,'(,/01()(+(,2$1,-.&3$44&.1,21,.5&'&,(1,4$*41
2$''6(.+!78,$,9:,2$''(,;$%%$,2$',<=!79!9=7=",*!9:=>?
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8F $22-4;$/-%;&!84-.1/1%$4-!+-..M$//100131.1;S!+-.!2$%+1+$;&!$..$!0-.-@1&%-!09..$!3$0-!+-1!4-V9101;1!84-:10;1!+$.
3$%+&U
<F :$.9;$@1&%-! +-.! 2$%+1+$;&! 2&%! /&;1:$;&! <19+1@1&! 2&..-<1$.-! 09.! 2944129.9/*! 091! ;1;&.1! -! 09..$! 84&+9@1&%-
021-%;1=12$!0-2&%+&! 1! 241;-41! -! 1! 8$4$/-;41! 1%+12$;1! %-.! 3$%+&!+1! 0-.-@1&%-!-!%-.! 09221;$;&!C-<&.$/-%;&!2>-
+10218.1%$!.-!84&2-+94-!+1!2>1$/$;$!+1!291!$..$!"-<<-!'D(F'()(!84-00&!.MR%1:-401;S!+-<.1!Q;9+1!+1!O$41!T.+&!L&4&U
9F $22-4;$/-%;&!+-..M$+-<9$;$!2&%&02-%@$!+-..$! .1%<9$!0;4$%1-4$!+$!0:&.<-401*! 2&/-! 1%+12$;&!$..M$4;A! )!+-.
3$%+&! +1! 0-.-@1&%-! -! +$! 84$001! +-.! 0-;;&4-*! -02.901:$/-%;-! +$..M-0$/-! +-..-! 8933.12$@1&%1! 021-%;1=12>-! $
+1==901&%-!1%;-4%$@1&%$.-!84-0-%;$;-U
?F :$.9;$@1&%-!+-.!2$%+1+$;&*!09..$!3$0-!+-.!<19+1@1&!2&..-<1$.-!-084-00&*!-+!1%+12$@1&%-*!2&%!+-.13-4$!$009%;$
$!/$<<1&4$%@$*! 1%-4-%;-!$..$!V9$.1=12$@1&%-!+-.! 2$%+1+$;&!$! 2&8414-! 1.! 8&0;&!+1! 84&=-00&4-!$00&21$;&!8-4! 1.
0-;;&4-!2&%2&409$.-!)EFOP!Q21-%@-!L-42-&.&<12>-*!QQB!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-!2>-!2&0;1;9102-
1.!84&=1.&!412>1-0;&!+$.!B18$4;1/-%;&A

"$!7&//1001&%-!84-%+-!$.;4-0,!$;;&!2>-!1.!3$%+&!+1!0-.-@1&%-!W$4;A!)X!%&%!84-:-+-!.&!0:&.<1/-%;&!+-..$!84&:$!
+1+$;;12$!-!8$00$!$!0;$31.14-!1!241;-41!+1!/$001/$!+$!9;1.1@@$4-!8-4!.$!:$.9;$@1&%-!+-.!2944129.9/*!+-1!;1;&.1*!+-..-!
8933.12$@1&%1! -! 8-4! .M$22-4;$/-%;&! +-..$! V9$.1=12$@1&%-! +1+$;;12$! -! 021-%;1=12$! %&%2>^! .-! /&+$.1;S! +1!
$22-4;$/-%;&!+-..-!2&/8-;-%@-!.1%<910;12>-!4-.$;1:-!$..$!.1%<9$!0;4$%1-4$!0-2&%+&!V9$%;&!0;$31.1;&!%-.!3$%+&*!
%-.!4108-;;&!+-<.1!0;$%+$4+!V9$.1;$;1:1!0;$31.1;1!+$..$!%&4/$;1:$!:1<-%;-!-!;-%-%+&!2&%;&!+1!V9$%;&!84-:10;&!+$..M$4;A!
Y!+-.!3$%+&!+-..$!84&2-+94$!:$.9;$;1:$!-!$..M$4;A!5*!2&//$!)!.-;;-4$!3X*!+-.![#$%&'()$*+&,-$.,'(,/01()(+(,2$1,
-.&3$44&.1,21,.5&'&,(1,4$*41,2$''6(.+!78,$,9:,2$''(,;$%%$,2$',<=!79!9=7=",*!9:=>!!

!GHIJHKJ)4JHLMNOPJQ!

_-44$%%&!:$.9;$;1!1!0-<9-%;1!;1;&.16!
$X 8&00-00&!+-.!;1;&.&!+1!B&;;&4-!+1!412-42$!%-..M$/31;&!+-.!84&=1.&!+$!412&8414-!1%+1:1+9$;&!+$.!0-;;&4-!021-%;1=12&G
+10218.1%$4-!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-U

3X 8&00-00&!+1!$.;41!;1;&.1!$22$+-/121!V9$.1*!$+!-0-/81&*!0-2&%+$!"$94-$!-!B18.&/$!+1!Q8-21$.1@@$@1&%-!2&-4-%;1
2&.!0A0A+A!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-A

(NNOPONR)SOSMNNOIM6)SO)SOSMNNOIM)ODNGTHMNOPM)G)SO)KGHPOUOJ)MTVO)KNWSGDNO1))
T1!=1%1!+-..$!:$.9;$@1&%-!+-..M(++1@1+A,212(++1/(!:-44$%%&!2&%01+-4$;1!1!0-<9-%;1!-.-/-%;16!
2X 1.!%9/-4&!+-1!2&401! ;-%9;1!84-00&!.MR%1:-401;S!+-<.1!Q;9+1!+1!O$41!T.+&!L&4&!-!84-00&!$.;4-!R%1:-401;S!2&%
8$4;12&.$4-!41=-41/-%;&!$<.1!1%0-<%$/-%;1!+-.!QQB!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-!-+!$1!2&401!+1!291!<.1
0;-001!>$%%&!$009%;&!.$!;1;&.$41;SU

+X .$!2&%;1%91;S!+-..$!;-%9;$!+-<.1!0;-001U
-X 1.!2&&4+1%$/-%;&!+1!1%1@1$;1:-!1%!2$/8&!+1+$;;12&A

H-4!.-!(++1@1+A,21,212(++1/(,1*+$%.(+1@(,$,21,4$.@1B1&,(%'1,4+52$*+1!:-44$%%&!:$.9;$;1!1!0-<9-%;1!-.-/-%;16!
=X .-!$;;1:1;S!+1!4-.$;&4-!+1!-.$3&4$;1!+1!.$94-$*!+1!;-01!+1!.$94-$!/$<10;4$.-*!+1!+&;;&4$;&!-!+1!08-21$.1@@$@1&%-U
<X .-!$;;1:1;S!+1!;9;&4$;&!+-<.1!0;9+-%;1!+1!2&401!+1!.$94-$*!+1!.$94-$!/$<10;4$.-!-!+-1!+&;;&4$%+1!+1!412-42$U
>X 1!0-/1%$41!0:&.;1U
1X .-!$;;1:1;S!10;1;9@1&%$.1*!&4<$%1@@$;1:-*!+1!0-4:1@1&!$..MT;-%-&!-!+1!`-4@$!/1001&%-A

(NNOPONR)KIOGDNOXOIM)G)SO)HOIGHIM1)
T1! =1%1!+-..$!:$.9;$@1&%-!+-..M$;;1:1;S!021-%;1=12$!-!+1! 412-42$!0:&.;$!+$.!2$%+1+$;&!:-44$%%&!:$.9;$;1! 1!0-<9-%;1!
-.-/-%;16!
.X &4<$%1@@$@1&%-*! +14-@1&%-! -! 2&&4+1%$/-%;&! +1! <49881! +1! 412-42$! %$@1&%$.1! -! 1%;-4%$@1&%$.1! &::-4&
8$4;-218$@1&%-!$<.1!0;-001U

/X!2&%0-<91/-%;&!+1!84-/1!-!412&%&021/-%;1!%$@1&%$.1!-!1%;-4%$@1&%$.1!8-4!$;;1:1;S!+1!412-42$U
%X 8$4;-218$@1&%-!1%!V9$.1;S!+1!4-.$;&4-!$!2&%<4-001!-!2&%:-<%1!%$@1&%$.1!-!1%;-4%$@1&%$.1U
&X 2&&4+1%$/-%;&!+1!1%1@1$;1:-!1%!2$/8&!+1+$;;12&!-!021-%;1=12&*!-08-41-%@-!1%;-4%$@1&%$.1U
8X 0-4:1@1&! 1%! V9$.1;S! +1! C12-42$;&4-! WC`N*! C`B! 'E(F'((P*! C`B! ;18&! $! &! 3! 'D(F'()(X! 84-00&!T;-%-1!-F&
K%;1!+1!C12-42$!0;4$%1-41!&!1;$.1$%1U

VX 0-4:1@1&! 1%! V9$.1;S! +1! T00-<%10;$! +1! C12-42$! W"-<<-! 'E(F'((P! -! "-<<-! 'D(F'()(X! 84-00&!T;-%-1!-F&
K%;1!+1!C12-42$!0;4$%1-41!&!1;$.1$%1A

a-..$!:$.9;$@1&%-!+-.!2$%+1+$;&!:-44S!2&%01+-4$;$! .$!2&%010;-%@$!2&/8.-001:$!+-..$!84&+9@1&%-!021-%;1=12$*!
.M1%;-%01;S!-!.$!2&%;1%91;S!;-/8&4$.-!+-..$!0;-00$*!2&%!-02.901&%-!+-1!8-41&+1*!$+-<9$;$/-%;-!+&29/-%;$;1*!+1!
$..&%;$%$/-%;&! %&%! :&.&%;$41&! +$..M$;;1:1;S! +1! 412-42$*! 2&%! 8$4;12&.$4-! 41=-41/-%;&! $..-! =9%@1&%1! <-%1;&41$.1!
W2&%<-+1!-!$08-;;$;1:-!0;$31.1;1!+$..$!.-<<-*!+1:-401!+$!V9-..1!84-:10;1!8-4!/&;1:1!+1!0;9+1&XA!
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!WYYVOIMUOJDO)KIOGDNOXOIZG)
T1!=1%1!+-..$!:$.9;$@1&%-!+-..$!84&+9@1&%-!021-%;1=12$!:-44$%%&!:$.9;$;1!1!0-<9-%;1!$08-;;16!
4X &41<1%$.1;S*!1%%&:$;1:1;S!-!41<&4-!/-;&+&.&<12&U
0X 2&%<49-%@$!2&%!1.!0-;;&4-!2&%2&409$.-!)EFOP!Q21-%@-!L-42-&.&<12>-!-!2&%!1.!84&=1.&!+$!2&8414-!1%+12$;&!+$.
QQB!QK7QGHF)E!Q21-%@-!L-42-&.&<12>-U

;X 41.-:$%@$!021-%;1=12$!+-..$!2&..&2$@1&%-!-+1;&41$.-!-!09$!+1==901&%-!$..#1%;-4%&!+-..$!2&/9%1;S!021-%;1=12$U
9X 2&%;1%91;S!;-/8&4$.-U
:X +-;-4/1%$@1&%-!$%$.1;12$*!$%2>-!09..$!3$0-!+1!241;-41!412&%&0219;1!%-..$!2&/9%1;S!021-%;1=12$!1%;-4%$@1&%$.-
+1!41=-41/-%;&*!+-..#$88&4;&!1%+1:1+9$.-!+-.!2$%+1+$;&!%-.!2$0&!+1!8$4;-218$@1&%-!+-.!/-+-01/&!$!.$:&41!1%
2&..$3&4$@1&%-A

H-4! V9$%;&! 41<9$4+$! 1! .$:&41! 1%! 2&..$3&4$@1&%-! -+! 1%! 8$4;12&.$4-! .$! 8&00131.1;S! +1! 1%+1:1+9$4-! .M$88&4;&! +-.!
2$%+1+$;&!%-..-!8933.12$@1&%1!84-0-%;$;-!2>-!4109.;1%&!0:&.;-!1%!2&..$3&4$@1&%-!2&%!1!7&//100$41!&!2&%!;-4@1*!.$!
7&//1001&%-!0;$31.102-!1!0-<9-%;1!241;-416!!

- .M$88&4;&!+-.!2$%+1+$;&!0$4S!-%92.-$;&!8-4!21$029%$!8933.12$@1&%-! 1%!3$0-!$..-! 1%+12$@1&%1!418&4;$;-
-08.121;$/-%;-!09..$!8933.12$@1&%-U

- V9$%+&! .M$88&4;&! 4109.;1! 1%! 9%$! +12>1$4$@1&%-! +-31;$/-%;-! 0&;;&0241;;$! +$<.1! -0;-%0&41! +-.! .$:&4&
09..M$88&4;&!+-1!01%<&.1!2&$9;&41U

- %-<.1!$.;41!2$01!.M$88&4;&!1%+1:1+9$.-!+-.!2$%+1+$;&!:-44S!2&%01+-4$;&!8$41;-;12&!;4$!1!:$41!$9;&41A

"$! 7&//1001&%-! 41.-:$! 2>-! 1.! 0-;;&4-! 021-%;1=12&! +10218.1%$4-! 4-.$;1:&! $..$! 84&2-+94$! 1%! &<<-;;&! %&%! ?!
313.1&/-;412&!-*!8-4;$%;&*!2&%=-4/$!+1!%&%!412&44-4-!$..M9;1.1@@&!+-1!4-.$;1:1!1%+121!W%9/-4&!+-..-!21;$@1&%1*!%9/-4&!
/-+1&!+1!21;$@1&%1!8-4!8933.12$@1&%-*!1)-(/+,3(/+&.!;&;$.-!-!/-+1&*!1%+12-!+1!b140>!&!01/1.1*!-;2AXA!

"$! 7&//1001&%-! 0;$31.102-*! $.;4-0,*! 2>-! 84-%+-4S! 1%! 2&%01+-4$@1&%-! -02.901:$/-%;-! 8933.12$@1&%1! &! ;-0;1!
$22-;;$;1!8-4! .$!8933.12$@1&%-!0-2&%+&!.-!%&4/-!:1<-%;1!%&%2>^!0$<<1! 1%0-41;1! 1%!&8-4-!2&..-;;$%--!-!$4;12&.1!
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